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Real GDP Real GDP Consumer prices
% over a year ago % over previous period, saar % over a year ago
2023 2024 2025 1024 2024 3024 4024 1Q235 2Q25 4023 2024 4024 2Q25
United States 25 251 1.7 14 28 i3t 1.0 18 4 18 4 32 32 26 20 4
Canada 12 08 1.7 1.7 [1X:] 1.0 15 20 20 32 27 21 21
Japan 1.7 4 0.0 4 12 1 234 317 2.2 12 10 06 29 277 26 30
Australia 20 14 2.1 05 20 24 25 20 20 41 38 33 27
China h2 464 40T 74 10 304 55T 431 37 0.3 03 08 T 131
India 79 65 6.0 100 40 50 50 50 6.5 54 49 47 48
Ex China/lndia 25 37 34 45 26 T 33 27 35 37 28 24 4 23 22
Taiwan 13 437 25 04 4 12 1 26 26 27 27 29 22 17 20
Euro area 05 08 t 11T 1.1 12 1 10 1.0 10 10 27 25 25 21
Germany 01 00 07 08 03 05 04 048 08 3o 26 25 22
France 1.1 13 1.0 1.1 1.1 20 03 1.0 10 437 s 25 23
Italy 10 08 08 13 o7 05 08 048 10 1.0 09 24 25
Spain 25 27 1.7 34 32 20 15 15 15 a3 36 26 21
United Kingdom 0.1 1.1 09 t 29 234 157 1.0 048 05 42 21 27 30
ERARIR : JPMorgan - 5—ERSEE - 2024/08/16 3
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TARGET RATE PROBABILITIES FOR 18 ——F 2024 FED MEETING

Current target rate is 525-550
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=» Change since 2022"
New Popular Front m A +49
Ensemble 163 N -82
National Rally and allies m A +54
Republicans and allies m -9
Others 13 N -2
Other left-wing parties m N-10

& Absolute majority:

289 seats required

ERIZRIR : Statista - 2024/07/08 ; Labour.org (rhs) - 2024/07/03

powera' |
warm homes

& Make Britain a clean energy supezrdeer,
with 100% clean power by 2030

® Create Great British Energy, a new home-grown,
publicly-owned clean power company

& Deliver quality jobs in green industries

® Insulate 19 million homes that need it
to cut energy bills

Vote&ElLabour
THURSDAY 4 MAY

BUILD A BETTER
BRITAIN
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Cas [ Amn | x| = | == |swun
Z2FL-Fh=8E 9.73 14.15 1448 15.54 31.14 12.25 61.30
F2FEA-ETT 873 8.79 961 5.11 12.66 5.08 55.89
[ — o
XL E% EEREY%
[ @ﬂ/\ﬁﬁ$¥ 383
m[E 312 A/\ﬁﬁ$$97
%[ 10.6 E/Eﬂiﬁ’*,\ RFE
MMZEX9.0 N HEBEREG6.0
mEEA57 m EFEHEREIT4.9
mEAF 55 miEEETEAS
mEtF 54 B XARAFASEE3S
mEET 45 R EUENEEFBEER2.7
mEE 4.4 B SEAKBER 2.0
mHAX40 m #5575 1.8
m &R 3.3 BiAREEEHEE 18
RN 1.9 W EEIREEEEE 1.7
m 18 -mﬂA@$¥09
mE#E 10 FEE20
s 0.7 ELﬂEPIL,\REIT 0.7
e 110 RRBEMRH 05
FBEAEE01
8E11.2
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NEXTERA ENERGY INC Electric Utilities
NATIONAL GRID PLC Multi-Utilities o [ 5.95 5.73
EDP-ENERGIAS DE ) - N
PORTUGAL SA Electric Utilities = oF 4.49 5.08
ENEL SPA Electric Utilities F= X 412 6.63
IBERDROLA SA Electric Utilities [lisB Y 3.84 452
AMERICAN TOWER CORP Telecom Tower REITs =K 3.6 2.80
WEST JAPAN RAILWAY CO Rail Transportation HZx 3.45 2.79
CENTRAIS ELETRICAS ) .
BRAS-PR B Electric Utilities Efm 2.94 427
ENTERGY CORP Electric Utilities = 2.76 3.69
TC ENERGY CORP Oil & Gas Storage & IE SN 272 6.38
Transporta
ERNRE : F—1E - #£2024/07/3]1 - BEAFBAESGHIFTEESTERE  MIEFAXREEZREEEIEZN - 18
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1. 7N4% : NEXTERA ENERGY + IBERDROLA SA -
BAE © NATIONAL GRID ~ PEMBINA PIPELINE ~ SNAM SPA -

I N T R T

NEXTERA ENERGY INC 711 NATIONAL GRID PLC 6.81
2 NATIONAL GRID PLC 595 NEXTERA ENERGY INC 6.47
;  EDP-ENERGIAS DEPORTUGAL 4 BERDROLA SA .
. ENEL SPA 412  EDPENERGIASDEPORTUGAL ;54
5 IBERDROLA SA 3.84 ENEL SPA 4.6
6  AMERICAN TOWER CORP 36 WEST JAPAN RAILWAY CO 345
7 WEST JAPAN RAILWAY CO 345 AMERICAN TOWER CORP 337
g CENTRADELEIRICASBRASPR 594 PEMBINA PIPELINE CORP 3.22
9 ENTERGY CORP* 276 SNAM SPA 297
. C ENERGY CORP® 272 CENTRAISELETRICASBRAS-PR 5 g

BRKR  F—8RE - #22024/07/31 - REAPBEAEESGRAEEESERE  MEANRAZREEENEN - *HMEN T AR 19
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= Information Technology
= Financials

= Health Care

m Consumer Discretionary
m Communication Services
= Industrials

= Consumer Staples

= Energy

= Materials

m Utilities

m Real Estate

ERIZR : S&P 500 Index - H—EIREEIE - 2024/03
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30, 1% 1%

o

m Electric Utilities

= Multi-Utilities

= Water Utilities

= Gas Utilities

= Renewable Electricity

= Independent Power

Producers &
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| XLP_| XLE | XLF | XLV | XL | XLK | XLB | XLC | XLU | XLRE

XLY 0.53 0.47 0.75 0.68 0.81 0.73 0.78 0.81 0.37 0.74

XLP 0.40 0.57 0.59 0.62 0.38 0.55 0.61 0.60 0.71
XLE 0.55 0.43 0.63 0.40 0.63 0.53 0.35 0.40
XLF 0.64 0.82 0.55 0.74 0.77 0.38 0.61
XLV 0.71 0.62 0.67 0.63 0.44 0.67
XLI 0.70 0.86 0.78 0.45 0.70
XLK 0.63 0.85 0.28 0.67
XLB 0.76 041 0.72
XLC 0.49 0.72
XLU 0.69
ERIZR : Bloomberg - £—£1%E%38 - 2020/1-2024/03 2
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